BY-LAW  NO. 970/TAX/2011
A BY-LAW OF THE TOWN OF FAIRVIEW, IN THE PROVINCE OF ALBERTA, TO AUTHORIZE THE RATES OF TAXATION TO BE LEVIED AGAINST ASSESSABLE PROPERTY WITHIN THE TOWN OF FAIRVIEW FOR THE 2011 TAXATION YEAR.

WHEREAS
The Town of Fairview has prepared and adopted detailed estimates of the municipal revenues and expenditures as required, at the council meeting held on April 5th, 2011 and

WHEREAS
the estimated municipal expenditures and transfers set out in the budget for the Town of Fairview for 2011 total $7,377,205 and

 WHEREAS
the estimated municipal revenues and transfers from all sources other than taxation is estimated at $4,410,405 and the balance of $2,966,800 is to be raised by general municipal taxation, and
WHEREAS
the requisitions are:


Alberta School Foundation Fund (ASFF)

	                                        Residential
	    395,307.62 

	                                        Non Residential
	    180,107.70 

	 
	 $ 575,415.32 

	
	



Opted Out School Board (GPRCSSD #28)

	                                        Residential
	    126,211.38 

	                                        Non Residential
	       54,926.08 

	
	    $181,137.46 

	
	

	               TOTAL SCHOOL REQUISITIONS:
	    $ 756,552.78 

	 
	 

	                North Peace Housing Foundation:
	 $   72,125.57 


WHEREAS 
Council of the Town of Fairview is required, each year, to levy on the assessed value of all property, tax rates sufficient to meet the estimated expenditures and requisitions, and

WHEREAS
Council of the Town of Fairview is authorized to classify assessed property, and to establish different rates of taxation in respect to each class of property, subject to the Municipal Government Act, Chapter M-26, Revised Statutes of Alberta 2000, and

WHEREAS
Section 357 (1) of the Municipal Government Act provides that the Municipal Tax Bylaw “may specify a minimum amount payable as property tax” and the Town of Fairview has resolved to establish a minimum tax; Council of the Town of Fairview hereby enacts, pursuant to Sections 353 and 354 of the Municipal Government Act the following:


Residential Property


Where the application of the residential tax rates established by the Bylaw to the assessment of any taxable property would result in a total municipal levy payable of less than $250, the tax shall be assessed at $250 and deemed to be the municipal tax payable.

Non-Residential Property


Where the application of the non-residential tax rates established by the Bylaw to the assessment of any taxable property would result in a total municipal levy payable of less than $500, the tax shall be assessed at $500 and deemed to be the municipal tax payable.
WHEREAS
the assessed value of all property in the Town of Fairview as shown on the assessment roll is:

	                             Residential Public
	     $165,404,490 

	                             Residential Separate
	       53,220,630 

	                             Non Residential Public
	       52,474,430 

	                             Non Residential Separate
	       13,002,088 

	 
	 

	TOTAL ASSESSMENT
	 $ 284,101,638 


NOW THEREFORE, UNDER THE AUTHORITY OF THE MUNICIPAL GOVERNMENT ACT, THE

COUNCIL OF THE TOWN OF FAIRVIEW, IN THE PROVINCE OF ALBERTA, IN COUNCIL DULY

ASSEMBLED, ENACTS AS FOLLOWS:

1. That the Chief Administrative Officer is hereby authorized to levy the following rates of taxation on the assessed value of all property as shown on the assessment roll of the Town of Fairview:

	 
	 
	2011
	

	 
	 Tax Levy 
	 Assessment 
	Tax Rate

	 
	 
	 
	 

	General Municipal
	 
	 
	 

	     Residential
	 $2,020,252.73 
	$  219,521,730 
	9.203

	     Non-residential
	       894,047.27 
	          64,459,068 
	13.87

	     Minimum tax
	         52,500.00 
	            2,049,410 
	-

	 
	 $2,966,800.00 
	$   286,030,208 
	 

	 
	 
	 
	 

	Alberta School Foundation
	 
	 
	 

	     Residential
	$  395,307.62 
	$  163,893,860 
	    2.4120 

	     Non-residential
	       180,107.70 
	          53,985,060 
	    3.3363 

	     2010 Over Levy adjustment
	        (10,298.96)
	        217,878,920 
	   (0.0473)

	 
	 $  565,116.36 
	 $ 217,878,920 
	 

	Opted Out School Boards
	 
	 
	 

	     Residential
	 $  126,211.38 
	 $     53,220,630 
	    2.3715 

	     Non-residential
	         54,926.08 
	          13,002,088 
	    4.2244 

	     2010 Over Levy adjustment
	        (15,018.00)
	          66,222,718 
	   (0.2268)

	 
	$  166,119.46 
	$ 66,222,718 
	 

	 
	 
	 
	 

	North Peace Housing Foundation
	$    72,125.57 
	   $ 284,101,638 
	    0.2539 


2. That this Bylaw shall take force and effect on the date of its final passing thereof.








     READ A FIRST TIME this 19th of April, 2011

    ____________________________________


                                                                                                                                                  Mayor

                                                                                 ____________________________________

                                                                                                                                              CAO                   

READ A SECOND TIME this 19th of April, 2011

    ____________________________________


                                                                                                                                                  Mayor

                                                                                 ____________________________________

                                                                                                                                              CAO 
Council has unanimously resolved to proceed with third reading this 19th Day of April, 2011
____________________________________


                                                                                                                                                  Mayor

                                                                                 ____________________________________

                                                                                                                                              CAO 

READ A THIRD TIME this 19th of April, 2011

    ____________________________________


                                                                                                                                                  Mayor

                                                                                 ____________________________________

                                                                                                                                              CAO                   

